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26 Congestion charging

Revenue
Direct expenditure:
- Toll facilities
- Traffic management

Other expenditure:
- Financial assistance
- Depreciation
- Western extension zone start-up costs
- Administration and support services
Net income on congestion charging

Group and
Corporation

2005/06
£m

254.1

(129.9)
(0.4)

123.8

-
(2.8)
(3.8)
(9.8)

107.4

Group and
Corporation

2006/07
£m

252.4

(130.1)
(0.3)

122.0

(2.5)
(4.8)

(12.2)
(13.4)
89.1

Note

2

Congestion charging was introduced on 17 February 2003 in central London at a daily rate of £5 per car or goods vehicle.
The daily rate was increased to £8 on 4 July 2006. The net revenues from the congestion charge are spent on improving
transport in line with the Mayor’s Transport Strategy. The western extension zone of the Congestion Charge came into
effect on 19 February 2007.

Board Members, Chief Officers and the Commissioner are required to complete a declaration regarding any related party
transactions.Central Government is responsible for providing the statutory framework within which the Corporation operates
and provides the majority of its funding in the form of Transport Grant. Transport Grant is paid by the Department for
Transport to the Greater London Authority, which in turn pays the grant to the Corporation. Details of Transport Grant are
disclosed in the Corporation and Group Income and Expenditure Accounts and Cash Flow Statements and are therefore not
included in this note.

Members of the Board of the Corporation are appointed by the Mayor, who serves as the Chair. The Board is responsible
for approving the Corporation’s strategic direction and monitoring the performance of the executive team in executing
these strategies. 

During 2006/07, there were no material related party transactions except as disclosed below.

Greater London Authority (GLA) - (5.2) (0.2)

Metropolitan Police Authority (MPA) 0.7 (73.3) (6.2)

London Development Agency (LDA) 0.4 (0.1) -

London Fire and Emergency Planning Authority (LFEPA) - - -

25 Related parties (continued)

Total income
during the year

£m

Total expenditure
during the year

£m

Outstanding balance
at 31 March 2007

£m
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